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##% Exercise Your Right to Vote *%%
IMPORTANT NOTICE Regarding the Availability of Proxy Materials

VAIL RESORTS, INC.

VAILRESORTS

WAL RIORTY, el
FHG INTERL KR CREFCENT
BRI, OO SOOI

Meeting Type: Annual Meeting

For holders as oft  OCoweber 07, 2009

Date: December 4, 2009  Time: 85:00AM HM5T
Locatlon: 390 Interlocken Crescent

lst Flaar
Broomfield, CO 80021

Tou are receiving this communication because you hold

shares in the abowve named company.

This is not a ballot. You cannct use this notice to wote
these shares. This communication presents only an
overview of the more complete proxy materiak that are
available to you on the Internet You may view the prosy
materials onling at www prodyvalecom or easily request a
paper copy (seo rovorse sidel

We encourage you to access and review all of the
impartant i_nfcurm:l:inn contained in the proxy materials
before veting.

See the reverse side of this notice to obtain

proxy materials and voting instructions.
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— Before You Vote —
How to Access the Proxy Materials
Proxy Materials Available toVIEW or RECEIVE:
MOTICE AMD PROXY STATEMEMT AMMNUAL REPORT
How toView Online:
Have the | 2-Digit Contrel Mumber available (located on the following page) and visit: www proxyvote com

How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is NO charge for
requesting a copy. Please choose one of the following methods to make your request:

I} BY INTERNET:  www.proxyvote.com

1) BY TELEPHONE:  1-800-579-1639

3) BY E-MAIL®: sendmaterial @ proxyvole.com

* Il requesting materials by e-mail. please send a blank e-mail with the 12-Digit Control Mumber (located on the
following page) in the subject line.

Requests, instructions and other inquiries sent to this e-mail address will MOT be forwarded to your investment

advisor. Please make the request as instructed above on or before Movember 20, 2009 to facilitate timely delivery.

How To Vote
Please Choose One of the Following Voting Methods

Wote In Person: Many stockholder meetings have attendance requirements induding, but not Emited to, the possession
of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials for any special
requirements for meeting attendance. At the Meeting you will need to request a ballot to vote these shares,

Vote By Internet: To vote now by Internet, go to www prarpvote.com Have the 12 Digit Control Mumber available
and fallow the instructions.

Vote By Mail You can vote by mail by requesting a paper copy of the materiak, which will include a proxy card.
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1 Voling ltems 1
The Board of Directors recommends that

you vete FOR the following:

1. Election of Directors
Nominees:
01} Roland A Hemandez  05) Rachard D Eincasd
02} Thomas D Hyde 06} John T. Redmond
03} Jaflrey W. Jones 07) behn F Sorte

04} Robert & Katz

The Board of Directors recommends you vote FOR the following propesal(s:

2. Approwe an armendment 1o e Compary’s Amaenced and Rostated 2002 Long Torm InCente and Share Award Pln to
increase the aggregate number of shares of common stock authorzed for suance under the plan by 2,500,000 shares.

3 Ratify the selction of PncewatershouseCoopers LLP as the Company’s independant registered public accounting
finm for the fiscal year ending Juby 31, 2010; and

4. In the discretion of the persons named as prowes in this Proay, transact such other business as may properhy comse
belare the meatng or any adgurnments or postponements of the mestng

NOTE: THIS PROXY WHEN PROPERLY EXECUTED WHLL BE VOTED AS DIRECTED OR, IF MO DIRECTION 15 GIVEN, WILL
BE WVOTED FOR EACH PROPOSRAL






