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 Item 8.01    Other Events.

 

6.50% Notes

On March 13, 2015, Vail Resorts, Inc. (the “Company”) delivered a redemption notice to The Bank of New York Mellon, as

trustee (the “Trustee”), for the redemption of all $215.0 million aggregate principal amount of the Company’s outstanding 6.50%

Senior Subordinated Notes due 2019 (CUSIP No. 91879Q AK5), originally issued on April 25, 2011 (the “6.50% Notes”), at a cash

redemption price equal to 103.250% of the principal amount of the notes or $1,032.50 per $1,000.00 principal amount thereof (the

“Redemption Price”), plus accrued and unpaid interest to, but not including, the redemption date of May 1, 2015 (the “Redemption

Date”). Upon completion of the redemption, no 6.50% Notes will remain outstanding.

Payment of the Redemption Price, plus accrued and unpaid interest, will be made on the Redemption Date. Interest on the

6.50% Notes called for redemption will cease to accrue from and after the Redemption Date. The notice of redemption will be sent

by the Trustee to the registered holders of the 6.50% Notes in accordance with the requirements of the indenture governing the

6.50% Notes.

Eagle County Note

On March 13, 2015, the Company also delivered a redemption notice to U.S. Bank, N.A., as trustee (the “Trustee”), for the

redemption of all $41.2 million aggregate principal amount of The Vail Corporation’s, d/b/a Vail Associates, Inc., issued and

outstanding Sports Facilities Note (Eagle County, Colorado) Series 1998, originally issued on April 9, 1998 (the “Sports Facilities

Note”), at a cash redemption price equal to 104.000% of the principal amount of the notes or $1,040.00 per $1,000.00 principal

amount thereof (the “Redemption Price”), plus accrued and unpaid interest to, but not including, the redemption date of May 1,

2015 (the “Redemption Date”). Upon completion of the redemption, no Sports Facilities Notes will remain outstanding.

Payment of the Redemption Price, plus accrued and unpaid interest, will be made on the Redemption Date. Interest on the

Sports Facilities Notes called for redemption will cease to accrue from and after the Redemption Date. The notice of redemption

will be sent by the Trustee to the registered holders of the Sports Facilities Notes in accordance with the requirements of the

financing agreement governing the Sports Facilities Note.
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