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#%% Exercise Your Right to Vote #%%
Important Motice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on December 2, 201 1.

VAIL RESORTS, INC.

Meeting Information
Meeting Type: Annual Meeting |
For holders as ot October 6, 2011 |
Date: December 22011 Time: 200 am., M5T |
Location: 5t Julien Hotel
200 Walnut Street
Bowlder, CTO $0302

You are receiving this communication because you hold
shares in the above named company.

This is not 3 ballor Yeu cannot use this notice o voue
these shares. This communication presents only an
cverview of the more complete proxy macerials that are
available to you on the Internet You may view the proxy
materials online at www proxyvote.com or casily request a
paper copy (see reverse sidel

W encourage you to access and review all of the important
information contained in the proxy materials before voting

See the reverse side of this notice to obtain
proxy materials and voting instructions.
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— Before You Vote —
How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:
I. Motice and Proxy Statement 2. Annual Report/Form 10-K
How toView Online: R
Have the information that is printed in the box marked by the arrow == [ W, ok 0o | (located on
the following page) and visit: www proxyvote.com -
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is MO charge for
requesting a copy. Please choose one of the following methods to make your request:
I} BY INTERMNET:  wwwiproxyvote.com
2) BY TELEPHOME:  1-800-579-1639
3) BY E-MAIL*: sendmaterial@proxyvote.com

* If requesting materiaks by e-mail, please send a blank e-mail with the information that is printed in the box marked
by the arrow =3 | X000 00K X00K | (located on the following page) in the subject line.

Requests, instructions and other inquiries sent to this e-mall address will NOT be forwarded to your investment

|| advisor. Please make the request as instructed above on or before Movember 20,201 | to facilitate timely delivery.

How To Vote
Please Choose One of the Following Voting Methods

Wote In Person: Many shareholder meetings have attendance requirements including, but not limited to, the possession
of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials for any special
requirements for meeting attendance. At the meeting you will need to request a ballot to vote these shares.

Vote By Internet: To vote now by Internet. go to www.proxyvote.com. Have the information that is printed in the box
marked by the arrow =3 | 300CGOOG0C000L | available and follow the instructions.

Vote By Mail: You can wote by mail by requesting a paper copy of the materials, which will include a proxy card.
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1 Voting Hems |

The Board of Directors recommends you wote
FOR the following:

1 Eletion of Dhreiogs
Hominees:

Ta,  Roland &, Hemander
b, Thomas D, Hyde

Te.  Delliey W, Jores

T, Rebart A Knz

Te,  Hichard [, Kewaid
. John T. Redmond

1g.  Hilary A, Schneider
Th.  Jabn F Soie

The Board of Directors rwwlmnds you vobe
FOR proposals 2, 3 and

2. Approove an amendmet Lo the Company’s
Amended and Reststed Certilicate of
I posiation Lo paosride tial directors shall be
ehected in Lhe imarmr provided inithe Bylawe of
he Cormparty.

3. Hatedy thwe seloction of PrcowaterhouseCooper
LLF a3 the Company's mdepsndint regetened

w;laummg r-rmrmln T yeear ek

1 AokEary FOlE oF) PEEEULAT COMpHTEaLIon,

The Board of Directors recommends you wols
1 YEAR on the following propozal:

S fabvisorywobe on the frequency of huwmmnq
wOd % Ol EXestiEe COmpEnaalion

MOTE: Such cther busiess as may properly come
before the mesling or any I'gm-umunl.l ar
postponemeres of Lhe meding.

To: The Stackholders of Record of Vall Resorts, Inc.
as of the Close of Business an Dotabar 6, 2011

Hotloe of Proposed Amandmant of Amended and Restated
Cortificate of Incorporation

I wecordance with Section 242 of the Delvware Gonersl Comarstion L,
Vadl Resoats, Ine, {ihe “Comparny”) herehy E:wdh nodige that the Following
MMM, Lo the Company s Amended and el Corndicate of Ine i
will b proposed for adoplion st as 2001 snnual meetng of stockholders,
The amendment, is set forh below:

Section 5.0, Election of Davctors, Tholebdorsof-dhe-Gommaon
Aotiors by woto, Duneons shal

s 01 ikl of
such glction shall ke ontihed to one yote for each Dredorn,






