VAILRESORTS

EXTRAORDINARY RESORTS
EXCEPTIONAL EXPERIENCES®

Vail Resorts' Statement On Jury Verdict In Wyoming Litigation

AVON, Colo. - Dec. 16, 2003 - Vail Resorts, Inc. (NYSE:MTN) announced today that the jury in the previously disclosed
litigation in Wyoming rendered a total verdict of $17.5 million in compensatory damages in both cases. The Snake River Lodge
& Spa (formally known as JHL&S LLC) was found by the jury to only be 47.5 percent responsible for the damages. No punitive
damages were awarded in either case. Vail Resorts owns approximately 51 percent of the Snake River Lodge & Spa. The
damage award against the Snake River Lodge & Spa is entirely covered by insurance.

Two local Jackson Hole contractors were found to be collectively 52.5 percent responsible. All other Vail Resorts subsidiaries
who were defendants in the case were found by the jury to be blameless, and were released from the case without owing any
damages.

"We were confident that the nine-person jury would reach a fair decision in these cases after hearing all of the evidence,"
stated Martha Rehm, senior vice president and general counsel of Vail Resorts. "The jury’'s unanimous finding of a
compensatory damage award far less than what was sought by the plaintiffs, combined with its finding that no punitive damages
were warranted, is enormously gratifying for us. No one associated with the Snake River Lodge intended to do harm, and
everyone associated with Snake River Lodge and Vail Resorts deeply regrets that this tragic accident ever happened,” Rehm
added.

Adam Aron, chairman and chief executive officer of Vail Resorts said, "All of us at Vail Resorts and our various subsidiaries
have the deepest sympathy for Mrs. Williams and the family of Dr. Williams and are profoundly sorry for the tragic accident that
took place at the Snake River Lodge & Spa in August of 2001. We have long wanted to settle this matter, and now that the trial
is over, we hope that the family can bring closure to their loss."

"From a financial perspective, as previously disclosed, our insurance policies will completely cover the compensatory verdicts
rendered in these cases, and accordingly, the resolution of the cases will not adversely affect Vail Resorts' fiscal 2004 results,"
Aron continued.

Vail Resorts, Inc. is the leading mountain resort operator in the United States. The Company's subsidiaries operate the
mountain resorts of Vail, Beaver Creek, Breckenridge and Keystone in Colorado, Heavenly in California and Nevada, and the
Grand Teton Lodge Company in Jackson Hole, Wyo. The Company also operates its subsidiary, RockResorts, a luxury resort
hotel company with 10 distinctive properties across the United States. Vail Resorts Development Company is the real estate
planning, development, construction, retail leasing and management subsidiary of Vail Resorts, Inc. Vail Resorts is a publicly
held company traded on the New York Stock Exchange (NYSE: MTN). The Vail Resorts company website is
www.vailresorts.com and consumer website is www.snow.com.

Statements in this press release, other than statements of historical information, are forward looking statements that are made
pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements
are subject to certain risks and uncertainties that could cause actual results to differ materially from those projected. Readers
are cautioned not to place undue reliance on these forward-looking statements which speak only as of the date hereof. Such
risks and uncertainties include but are not limited to: general business and economic conditions; failure to achieve anticipated
cost savings and anticipated operational efficiency, or conversely adverse consequences from cost reductions; competitive
factors in the ski and resort industries; failure to successfully integrate acquisitions; adverse consequences resulting from the
SEC investigation; the impact of the September 11 terrorist attacks on the travel industry and the Company or additional
terrorist attacks; uncertainties and impacts of the threat of war or actual war; continued or worsening economic slowdown; the
impacts of SARS or similar unforeseen global events on the travel industry and the Company; expenses or adverse
consequences arising from current or potential litigation against the Company, including the litigation in Wyoming; implications
arising from the implementation of FIN No. 46, SFAS No. 150 and any other such new FASB/governmental legislation, rulings or
interpretations; and the weather. Investors are also directed to other risks discussed in documents filed by the Company with
the Securities and Exchange Commission.
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